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Calls Tracker 

May 2021 

Nature Calls Remarks
Intraday Sell- |Futures Segment| SBIN Fut @ 348.50-349, TGT- 343, SL- 352 sl trig at 10.35 am

Intraday Buy- |Options Segment| NIFTY 6'May 14450-PE @ 90-85, TGT- 125, SL- below 65 sl trig

Intraday Sell- |Futures Segment| CAN BANK Fut @ 140.50-141, TGT- 137, SL- 143 laggard

Intraday Sell- |Futures Segment| BANK OF BARODA Fut @ 66-66.50, TGT- 64.50, SL- 67.50 laggard

Intraday Buy- |Cash Segment| BEL @ 133-132, TGT- 136, SL- 130 through at 11.40 am

Intraday Sell- |Futures Segment| CUMMINS Fut @ 857-858, TGT- 838, SL- 868 through at 1.24 pm

Intraday Sell- |Futures Segment| ASHOK LEYLAND Fut @ 112.50-113, TGT- 109, SL- 115 laggard

Intraday Sell- |Futures Segment| APOLLO TYRES Fut @ 226-227, TGT- 223, SL- 229 through at 12.24 pm

T+5 Positional Buy- |Cash Segment| GLENMARK (CMP- 559.00) @ 557-555, TGT- 595, Closing SL- 535 through on 7th May

Intraday Buy- |Cash Segment| BATA @ 1360-1358, TGT- 1378, SL- 1348 high made 1372 at 2.27 pm

T+3 Positional Buy- |Cash Segment| INDIAN BANK (CMP- 114.00) @ 113-112, TGT- 122, Closing SL- 107 through on 11th May

BTST Positional Buy- |Cash Segment| CANARA BANK (CMP- 141.00) @ 140.50-140, TGT- 146, Closing SL- 137 through on 5th May

BTST Positional Buy- |Cash Segment| SBIN (CMP- 352.20) @ 352-350, TGT- 360, Closing SL- 345 through on 7th May

Intraday Buy- |Cash Segment| APOLLO TYRE @ 212-211, TGT- 217, SL- 208 through at 12.20 pm

BTST Carry forward |Cash Segment| ICICI BANK @ 596-594, TGT- 614, SL- 584 through on 7th May

Intraday Sell- |Futures Segment| MARICO Fut @ 462-463, TGT- 453, SL- 468 low made 455 at 2.15 pm

BTST Carry forward |Options Segment| NIFTY 12'May 14800-CE @ 95-90, TGT- 130, SL- below 70 through on 6th May

T+3 Positional Buy- |Cash Segment| TITAN (CMP- 1428.00) @ 1425-1420, TGT- 1480, Closing SL- 1390 high made 1477 on 14th May

Intraday Sell- |Options Segment| NIFTY 6'May 14800-CE @ 9-10, TGT- 0.50, SL- above 15 through till end

Intraday Sell- |Options Segment| BANK NIFTY 6'May 33600-CE @ 10-12, TGT- 0.50, SL- above 18 through till end

Intraday Sell- |Options Segment| BANK NIFTY 6'May 31700-PE @ 11-12, TGT- 0.50, SL- above 18 through till end

Intraday Sell- |Options Segment| NIFTY 6'May 14450-PE @ 8-10, TGT- 0.50, SL- above 15 through till end

Intraday Sell- |Options Segment| BANK NIFTY 6'May 31800-PE @ 8-10, TGT- 0.50, SL- above 15 through till end

Intraday Sell- |Options Segment| BANK NIFTY 6'May 32000-PE @ 8-10, TGT- 0.50, SL- above 15 through till end

Intraday Sell- |Options Segment| BANK NIFTY 6'May 33500-CE @ 8-10, TGT- 0.50, SL- above 15 through till end

Intraday Sell- |Options Segment| BANK NIFTY 6'May 33200-CE @ 13-14, TGT- 0.50, SL- above 21 through till end

Intraday Sell- |Options Segment| NIFTY 6'May 14750-CE @ 7-8, TGT- 0.50, SL- above 12 through till end

Intraday Sell- |Options Segment| BANK NIFTY 6'May 32400-PE @ 8-10, TGT- 0.50, SL- above 15 through till end

Intraday Sell- |Options Segment| NIFTY 6'May 14650-PE @ 7-8, TGT- 0.50, SL- above 12 through till end

Intraday Sell- |Options Segment| BANK NIFTY 6'May 32600-PE @ 7-8, TGT- 0.50, SL- above 12 through till end
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Calls Tracker 

Nature Calls Remarks
Intraday Buy- |Cash Segment| BHARTI AIRTEL @ 567-566, TGT- 576, SL- 561 high made 572.90 at 12.09 pm

Intraday Sell- |Futures Segment| McDOWELL @ 550-551, TGT- 541, SL- 556 laggard

Intraday Buy- |Cash Segment| LIC HOUSING @ 421-420, TGT- 430, SL- 415 laggard

Intraday Buy- |Options Segment| NIFTY 12'May 14950-CE @ 60-57, TGT- 97, SL- above 37 high made 79.90 at 2.54 pm

Intraday Buy- |Cash Segment| CAN BANK @ 142-141, TGT- 145, SL- 139 through at 3.06 pm

Intraday Buy- |Cash Segment| SUN PHARMA @ 694-693, TGT- 703, SL- 688 high made 701.90 at 12.39 pm

Intraday Sell- |Futures Segment| McDOWELL @ 552-553, TGT- 543, SL- 558 laggard

Intraday Sell- |Futures Segment| AMBUJA @ 313-314, TGT- 308, SL- 317 laggard

Intraday Sell- |Futures Segment| APOLLO TYRES Fut @ 223.50-224, TGT- 218, SL- 227 low made 219.60 at 1.27 pm

T+5 Positional Buy- |Options Segment| NIFTY 20th May 14'800-PE @ 110-100, TGT- 180, SL- below 60 through on 12th May

Intraday Buy- |Options Segment| NIFTY 20th May 14700-PE @ 100-95, TGT- 145, SL- below 70 laggard

Intraday Sell- |Futures Segment| HDFC Fut @ 2472-2475, TGT- 2445, SL- 2490 low made 2455.70 at 1.25 pm

Intraday Buy- |Cash Segment| SIEMENS @ 1917-1915, TGT- 1935, SL- 1905 through at 2.02 pm

Intraday Sell- |Futures Segment| KOTAK BANK Fut @ 1768-1770, TGT- 1750, SL- 1780 laggard

T+2 Positional Buy- |Cash Segment| VOLTAS (CMP- 998.00) @ 995-990, TGT- 1030, Closing SL- 970 through on 19th May

T+3 Positional Buy- |Cash Segment| PFC (CMP- 117.00) @ 117-116, TGT- 124, Closing SL- 112 through on 4th Jun

Intraday Sell- |Options Segment| NIFTY 12'May 14650-PE @ 12-14, TGT- 0.50, SL- above 21 through till end

Intraday Sell- |Options Segment| BANK NIFTY 12'May 32'000-PE @ 15-16, TGT- 0.50, SL- above 24 sl trig at 11.09 am

Intraday Sell- |Options Segment| BANK NIFTY 12'May 31900-PE @ 10-12, TGT- 0.50, SL- above 18 through till end

T+3 Positional Buy- |Options Segment| NIFTY 20th May 14'900-CE @ 84-80, TGT- 160, SL- below 40 sl trig on 14th May

T+10 Positional Buy- |Cash Segment| INDIAN BANK on dips around @ 125-124, TGT- 144, SL- closing below 114 through on 24th May

T+2 Positional Buy- |Cash Segment| HDFC BANK (CMP-1403.00) on dips around @ 1400, TGT- 1450, SL- closing below 1375 through on 18th May

Intraday Sell- |Options Segment| BANK NIFTY 12'May 32100-PE @ 13-14, TGT- 0.50, SL- above 21 through till end

Intraday Sell- |Options Segment| NIFTY 12'May 14700-PE @ 13-14, TGT- 0.50, SL- above 21 sl trig at 2.51 pm

T+3 Positional Buy- |Options Segment| HDFC BANK 27'May 1440-CE @ 18-17, TGT- 27, SL- below 12 sl trig on 14th May

Intraday Sell- |Options Segment| BANK NIFTY 12'May 32900-CE @ 8-10, TGT- 0.50, SL- above 15 through till end

Intraday Sell- |Options Segment| BANK NIFTY 12'May 32400-PE @ 8-10, TGT- 0.50, SL- above 15 sl trig at 2.51 pm

Intraday Buy- |Cash Segment| REC @ 141-140.50, TGT- 144.50, SL- 138.50 sl trig at 11.55 am

Intraday Buy- |Options Segment| NIFTY 20'May 14850-CE @ 68-65, TGT- 105, SL- below 45 laggard

Intraday Buy- |Cash Segment| SBIN @ 363.50-363, TGT- 369, SL- 360 sl trig at 3.20 pm
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Nature Calls Remarks
Intraday Sell- |Futures Segment| AXIS BANK @ 686-687, TGT- 677, SL- 692 laggard

Intraday Buy- |Cash Segment| CAN BANK @ 151-150, TGT- 156, SL- 147 high made 154 at 3.20 pm

Intraday Buy- |Cash Segment| NMDC @ 179-178, TGT- 184, SL- 175 through at 12.52 pm

Intraday Buy- |Cash Segment| ICICI BANK @ 616-615, TGT- 625, SL- 610 high made 624.50 at 3.20 pm

T+3 Positional Buy- |Cash Segment| SAIL (CMP-129.00) on dips around @ 128-127, TGT- 137, SL- closing below 122 high made 136.20 on 18th May

Intraday Buy- |Cash Segment| RIL @ 1982-1980, TGT- 2000, SL- 1970 through at 12.15 pm

Intraday Buy- |Cash Segment| PETRONET @ 244.50-244, TGT- 248, SL- 242 laggard

Intraday Sell- |Futures Segment| HPCL Fut @ 259-260, TGT- 256, SL- 262 sl trig at 1.20 pm

Intraday Buy- |Cash Segment| GLENMARK @ 615-614, TGT- 624, SL- 609 sl trig at 1.05 pm

T+3 Positional Buy- |Cash Segment| BPCL (CMP-451.00) on dips around @ 450-449, TGT- 463, SL- closing below 442 through on 21st May

T+3 Positional Buy- |Cash Segment| UBL (CMP- 1257.00) on dips around @ 1255-1250, TGT- 1310, SL- closing below 1220 through on 26th May

T+5 Positional Buy- |Cash Segment| CAN BANK (CMP-146.00) on dips around @ 145-144, TGT- 154, SL- closing below 139 high made 153 on 21st May

T+5 Positional Buy- |Cash Segment| M&M (CMP- 798.00) on dips around @ 795-790, TGT- 830, SL- closing below 770 through on 27th May

Intraday Buy- |Cash Segment| ASHOK LEYLAND @ 120-119, TGT- 123, SL- 117 through at 11.30 am

Intraday Buy- |Cash Segment| M&M @ 785-784, TGT- 794, SL- 779 sl trig at 10.30 am

Intraday Sell- |Futures Segment| HDFC BANK Fut @ 1464-1465, TGT- 1445, SL- 1475 laggard

Intraday Sell- |Options Segment| BANK NIFTY 20'May 32900-PE @ 12-14, TGT- 0.50, SL- above 21 through till end

Intraday Sell- |Options Segment| NIFTY 20'May 14900-PE @ 10-12, TGT- 0.50, SL- above 18 through till end

Intraday Sell- |Options Segment| BANK NIFTY 20'May 34500-CE @ 8-10, TGT- 0.50, SL- above 15 through till end

T+3 Positional Buy- |Cash Segment| NMDC (CMP- 181.70) on dips around @ 181-180, TGT- 190, SL- closing below 175 through on 4th Jun

T+2 Positional Buy- |Cash Segment| SAIL (CMP- 124.50) on dips around @ 123-122, TGT- 130, SL- closing below 118 high made 128.30 on 25th May

Intraday Sell- |Options Segment| BANK NIFTY 20'May 33000-PE @ 9-10, TGT- 0.50, SL- above 15 through till end

Intraday Sell- |Options Segment| BANK NIFTY 20'May 34300-CE @ 8-10, TGT- 0.50, SL- above 15 through till end

T+3 Positional Buy- |Cash Segment| M&M FIN (CMP- 159.30) on dips around @ 158-157, TGT- 167, SL- closing below 152 through on 4th Jun

Intraday Sell- |Options Segment| BANK NIFTY 20'May 33100-PE @ 11-12, TGT- 0.50, SL- above 18 through till end

Intraday Sell- |Options Segment| BANK NIFTY 20'May 34000-CE @ 8-10, TGT- 0.50, SL- above 15 through till end

T+3 Positional Buy- |Cash Segment| CEAT (CMP- 1305.00) on dips around @ 1300-1290, TGT- 1360, SL- closing below 1260 high made 1353 on 26th May

Intraday Sell- |Options Segment| BANK NIFTY 20'May 33200-PE @ 8-10, TGT- 0.50, SL- above 15 through till end

Intraday Sell- |Options Segment| BANK NIFTY 20'May 33300-PE @ 9-10, TGT- 0.50, SL- above 15 sl trig at 2.31 pm

T+3 Positional Buy- |Options Segment| NIFTY 27'May 15'100-CE @ 65-60, TGT- 120, SL- below 30 through on 21st May
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Calls Tracker 

Nature Calls Remarks
Intraday Sell- |Futures Segment| AURO PHARMA Fut @ 1025-1027, TGT- 1007, SL- 1037 low made 1013 at 3.20 pm

Intraday Buy- |Options Segment| NIFTY 27'May 14950-PE @ 60-58, TGT- 88, SL- below 43 sl trig at 3.10 pm

Intraday Buy- |Cash Segment| NMDC @ 176-175, TGT- 180, SL- 173 laggard

Intraday Buy- |Cash Segment| HERO MOTO @ 2950-2940, TGT- 3000, SL- 2910 sl trig at 2.55 pm

Intraday Buy- |Cash Segment| NALCO @ 70.50-70, TGT- 74, SL- 68 high made 73.80 at 1.15 pm

Intraday Buy- |Cash Segment| NMDC @ 175-174, TGT- 179, SL- 172 through at 12.05 pm

T+10 Positional Buy- |Cash Segment| EXIDE (cmp- 192.50) on dips around @ 192-190, TGT- 210, SL- closing below 180 open

Intraday Buy- |Cash Segment| MC DOWELL @ 581-580, TGT- 590, SL- 575 through at 1.30 pm

Intraday Buy- |Cash Segment| HINDALCO @ 398-397, TGT- 403, SL- 394 sl trig at 1.15 pm

Intraday Sell- |Futures Segment| CAN BANK Fut @ 151.50-152, TGT- 146, SL- 155 laggard

Intraday Buy- |Cash Segment| CAN BANK @ 150.50-150, TGT- 154, SL- 148 laggard

Intraday Buy- |Cash Segment| M&M FIN @ 158.50-158, TGT- 162, SL- 156 laggard

Intraday Sell- |Futures Segment| COAL INDIA Fut @ 146.50-147, TGT- 142, SL- 149 laggard

Intraday Sell- |Options Segment| NIFTY 27'May 15'200-PE @ 13-14, TGT- 0.50, SL- above 21 through till end

Intraday Sell- |Options Segment| BANK NIFTY 27'May 34000-PE @ 14-16, TGT- 0.50, SL- above 24 through till end

Intraday Sell- |Options Segment| BANK NIFTY 27'May 33900-PE @ 10-12, TGT- 0.50, SL- above 18 through till end

Intraday Sell- |Options Segment| BANK NIFTY 27'May 35400-CE @ 9-10, TGT- 0.50, SL- above 15 through till end

Intraday Sell- |Options Segment| BANK NIFTY 27'May 35300-CE @ 12-14, TGT- 0.50, SL- above 21 through till end

Intraday Sell- |Options Segment| NIFTY 27'May 15'250-PE @ 9-10, TGT- 0.50, SL- above 15 through till end

Intraday Sell- |Options Segment| BANK NIFTY 27'May 34400-PE @ 10-12, TGT- 0.50, SL- above 18 through till end

Intraday Sell- |Options Segment| BANK NIFTY 27'May 34300-PE @ 8-10, TGT- 0.50, SL- above 15 through till end

Intraday Sell- |Options Segment| BANK NIFTY 27'May 35100-CE @ 12-14, TGT- 0.50, SL- above 21 through till end

Intraday Sell- |Futures Segment| INFY Fut @ 1395-1400, TGT- 1380, SL- 1410 laggard

Intraday Buy- |Cash Segment| TATA CONUMER @ 653-652, TGT- 662, SL- 647 high made 657.70 at 11.30 am

Intraday Sell- |Futures Segment| BEL Fut @ 146.50-147, TGT- 143, SL- 149 laggard

Intraday Buy- |Cash Segment| CAN BANK @ 160-159, TGT- 164, SL- 157 high made 163.65 at 10.25 am

Intraday Buy- |Cash Segment| BANK OF BARODA @ 80.50-80, TGT- 84, SL- 78 laggard

Intraday Buy- |Cash Segment| LUPIN @ 1220-1218, TGT- 1238, SL- 1208 sl trig at 2.15 pm

Intraday Sell- |Futures Segment| FEDERAL BANK Fut @ 88, TGT- 84, SL- 90 laggard

T+2 Positional Buy- |Cash Segment| MOTHER SUMI (CMP- 240.00) @ 240-239, TGT- 247, Closing SL- 235 through on 2nd June
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Top Sheet 

Date Total Through Stop-Loss Laggard Open

03-May-21 4 2 2

04-May-21 9 8 1

05-May-21 5 5

06-May-21 12 12

07-May-21 5 3 2

10-May-21 5 3 2

11-May-21 6 4 2

12-May-21 11 6 5

14-May-21 4 2 2

17-May-21 4 4

18-May-21 8 5 2 1

19-May-21 3 1 1 1

20-May-21 14 13 1

21-May-21 3 1 1 1

24-May-21 4 2 1 1

25-May-21 3 1 1 1

26-May-21 3 3

27-May-21 9 9

28-May-21 3 1 2

31-May-21 5 2 1 2

Grand Total 120 80 17 22 1

Remarks Call Count % Achieved

Through 80 67.23

Stop Loss 17 14.29

Laggard 22 18.49

Open 1

Total Calls 119
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Analyst Certification:  

I, Jaydeb Dey Research Analyst(s) of SMIFS Limited (in short “SMIFS / the Company”), authors and the names subscribed to this  Research Report, hereby certify that all of the views expressed in this Research 

Report accurately reflect our views about the subject issuer(s) or securities and distributed as per SEBI (Research Analysts)  Regulations 2014. We also certify that no part of our compensation was, is, or will be 

directly or indirectly related to the specific recommendation(s) or view(s) in this Research Report. It is also confirmed tha t We/I, the above mentioned Research Analyst(s) of this Research Report have not 

received any compensation from the subject companies mentioned in the Research Report in the preceding twelve months and do n ot serve as an officer, director or employee of the subject companies 

mentioned in the Research Report. 

Terms & Conditions and Other Disclosures: 

SMIFS Limited is engaged in the business of Stock Broking, Depository Services, Portfolio Management and Distribution of Fina ncial Products. SMIFS Limited is registered as Research Analyst Entity with 

Securities & Exchange Board of India (SEBI) with Registration Number – INH300001474.  

SMIFS and our associates might have investment banking and other business relationship with a significant percentage of compa nies covered by our Research Analysts. SMIFS generally prohibits its analysts, 

persons reporting to analysts and their relatives from maintaining a financial interest in the securities or derivatives of a ny companies that the analysts cover. 

The information and opinions in this Research Report have been prepared by SMIFS and are subject to change without any notice . The Research Report and information contained herein is strictly confidential 

and meant solely for the selected recipient and may not be altered in any way, transmitted to, copied or distributed, in part  or in whole, to any other person or to the media or reproduced in any form, without 

prior written consent of SMIFS Limited. While we would endeavor to update the information herein on a reasonable basis, SMIFS  is under no obligation to update or keep the information current. Also, there 

may be regulatory, compliance or other reasons that may prevent SMIFS from doing so. Non -rated securities indicate that rating on a particular security has been suspended temporarily and such suspension is 

in compliance with applicable regulations and/or policies of SMIFS, in circumstances where SMIFS might be acting in an adviso ry capacity to this company, or in certain other circumstances. 

This Research Report is based on information obtained from public sources and sources believed to be reliable, but no indepen dent verification has been made nor is its accuracy or completeness guaranteed. 

This Research Report and information herein is solely for informational purpose and shall not be used or considered as an off er document or solicitation of offer to buy or sell or subscribe for securities or other 

financial instruments. Securities as defined in clause (h) of section 2 of the Securities Contract Act, 1956, includes Financ ial Instruments, Currency and Commodity Derivatives. Though disseminated to all the 

customers simultaneously, not all customers may receive this Research Report at the same time. SMIFS will not treat recipient s as customers by virtue of their receiving this Research Report. Nothing in this 

Research Report constitutes investment, legal, accounting and tax advice or a representation that any investment or strategy is suitable or appropriate to your specific circumstances. The securities discussed 

and opinions expressed in this Research Report may not be suitable for all investors, who must make their own investment deci sions, based on their own investment objectives, financial positions and needs of 

specific recipient. This may not be taken in substitution for the exercise of independent judgment by any recipient. The reci pient should independently evaluate the investment risks. The value and return on 

investment may vary because of changes in interest rates, foreign exchange rates or any other reason. SMIFS accepts no liabil ities whatsoever for any loss or damage of any kind arising out of the use of this 

Research Report. Past performance is not necessarily a guide to future performance. Investors are advised to see Risk Disclos ure Document to understand the risks associated before investing in the securities 

markets. Actual results may differ materially from those set forth in projections. Forward-looking statements are not predictions and may be subject to change without notice. The information given in this 

report is as of date of this report and there can be no assurance that future results or events will be consistent with this information. The information provided in this report remains, unless otherwise stated, 

the copyright of SMIFS. All layout, design, original artwork, concepts and intellectual Properties remains the property and c opyright of SMIFS and may not be used in any form or for any purpose whatsoever by 

any party without the express written permission of the SMIFS. 
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SMIFS shall not be liable for any delay or any other interruption which may occur in presenting the data due to any reason in cluding network (Internet) reasons or snags in the system, breakdown of the 

system or any other equipment, server breakdown, maintenance shutdown, breakdown of communication services or inability of SM IFS to present the data. In no event shall SMIFS be liable for any 

damages, including without limitation direct or indirect, special, incidental, or consequential damages, losses or expenses a rising in connection with the data presented by the SMIFS through this report. 

Participants in foreign exchange transactions may incur risks arising from several factors, including the following: (a) Exch ange Rates can be volatile and are subject to large fluctuations; (b) the value of 

currencies may be affected by numerous market factors, including world and notional economic, political and regulatory events , events in Equity & Debt Markets and changes in interest rates; and (c) 

Currencies may be subject to devaluation or government imposed Exchange Controls which could affect the value of the Currency . Investors in securities such as Currency Derivatives, whose values are 

affected by the currency of an underlying security, effectively assume currency risk.  

Since associates of SMIFS are engaged in various financial service businesses, they might have financial interests or benefic ial ownership in various companies including the subject company/companies 

mentioned in this Research Report. 

SMIFS and its Associates, Officers, Directors, Employees, Research Analysts including their relatives worldwide may: (i) from  time to may have long or short positions in, and buy or sell the Securities, 

mentioned herein or (ii) be engaged in any other transaction involving such Securities and earn brokerage or other compensati on or act as a market maker in the Financial Instruments of the Subject 

Company/ companies mentioned herein or act as  an Advisor or Lender/Borrower to such Companies or have other potential/materi al Conflict of Interest with respect to any recommendation and related 

information and opinions at the time of the publication of the Research Report. Or at the time of Public Appearance. SMIFS do es not have proprietary trades but mat at a future date, may opt for the same 

with prior intimation to Clients/ Investors and extant Authorities where it may have proprietary long/short position in the a bove Scrip(s) and therefore should be considered as interested. The views 

provided herein are general in nature and do not consider Risk Appetite or Investment Objective of any particular Investor; C lients/ Readers/ Subscribers of this Research Report are requested to take 

independent professional advice before investing. The information provided herein should not be construed as invitation or so licitation to do business with SMIFS. 

SMIFS or its subsidiaries collectively or Research Analysts or their relatives do not own 1% or more of the equity securities  of the Company mentioned in the Research Report as of the last day of the month 

preceding the publication of the Research Report.  

SMIFS encourages independence in Research Report preparation and strives to minimize conflict in preparation of Research Repo rt. Accordingly, neither SMIFS and their Associates nor the Research Analysts 

and their relatives have any material conflict of interest at the time of publication of this Research Report or at the time of the Public Appearance, if any.  

SMIFS or its associates might have managed or co-managed public offering of securities for the subject company or might have been mandated by the subject company for any other assignment in the past 

twelve months. 

SMIFS or its associates might have received any compensation from the companies mentioned in the Research Report during the p eriod preceding twelve months from the date of this Research Report for 

services in respect of managing or co-managing public offerings, corporate finance, investment banking, brokerage services or ot her advisory service in a merger or specific transaction from the subject 

company. 

SMIFS or its associates might have received any compensation for products or services other than investment banking or broker age services from the subject companies mentioned in the Research Report in 

the past twelve months. 
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SMIFS or its associates or its Research Analysts did not receive any compensation or other benefits whatsoever from the subje ct companies mentioned in the Research Report or third party in connection 
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